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Similar to sentiments expressed in my 2016/17 
report, the Albion Park Harness Racing Club Is 
operating in challenged times. 
 
Rather than primarily concentrating on enhancing 
racing opportunities and seeking new marketing 
and sponsorship avenues, the club remains glumly 
in gridlock on two significant fronts. 
 
Litigation against Racing Queensland for not 
enacting a binding formal agreement to build a 
$14 million facility as a replacement to the Russ 
Hinze stand is a work in progress en route to a 
trial between the parties, potentially in the first 
half of 2019. 
 
It is prudent to repeat that all options were 
considered and enabled before deciding upon the 
aforementioned course of action. 
 
As the Treasurer will outline in more detail in his 
report, this costly exercise has understandably 
had an impact on our finances. 
 
It is all the more vexing that what the committee 
believe is necessary action has made significant  
inroads into our profit and loss bottom line. 
 
The figures included in this report clearly show 
that if litigation was not taking place, the club 
would be on the right side of the ledger as 

revenue and operational costs are in a healthy 
state. 
 
To conclude on this issue, the fact that it is now 
over 10 years that this club has been denied a 
facility to shop front it's principal club status is 
nothing short of disgraceful. 
 
This is beyond argument. 
 
The parallel issue which emerged late in the 
2016/17 financial period was the controlling body 
Racing Queensland's decision to move harness and 
greyhound racing from Albion Park to 
commercially redevelop the complex. 
 
As outlined in my report of last year, the club was 
steadfast in its stance to remain at Albion Park  
and acted properly and morally to express that 
viewpoint. 
 
However it is worth mentioning that Racing 
Queensland's counter offer was to build two new 
harness tracks in outer suburbs or provincial / 
country areas. 
 
It is also worth mentioning that in the subsequent 
18 months, not one alternative site has been 
announced by RQ. 
 
This beggars belief. 
 
This club has stated publicly and privately on 
numerous occasions in the 2017/18 year that it is 
more than willing to engage in dialogue with RQ 
on alternative sites while maintaining its 
preference to keep metropolitan racing in a 
metropolitan precinct ( i.e. Albion Park ) 
 
No dialogue can occur while it is Albion Park versus 
a "blank page" 
 
Like other issues, the club's patience is sorely 
tested.  
 
I have tried, often in vain, to explain to RQ that the 
"Albion Park" brand is paramount to healthy 
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betting turnover levels and that has been 
evidenced yet again in the 2017/18 period. 
 
Apart from competitive "bread and butter" racing 
on Saturdays, Tuesdays and Fridays, our Winter 
and Summer Carnivals were again of the highest 
standard. 
 
It is heartening that interstate and New Zealand 
response to our feature races has not waned 
despite our off track trials and tribulations. 
 
Central to the success of these carnivals is 
sponsorship and it goes without saying the 
Seymour  and Garrard families have again been 
generous in their financial and moral support. 
 
Also a special mention to both Paul Galvin (AQWA 

Constructions) and Neil Badcock (Badcock Group 

of Companies) for joining the sponsorship family 
and playing a strong hand in the Club’s feature 
Carnivals. 
 
The media's support of this club is consistently 
positive and, naturally, embraced.  
 

Sky Racing and Radio TAB are at the forefront of 
this acknowledgment and Chris Barsby's 
contributions, in particular, were outstanding. 
 
Our caterer All Crowd Catering continues to 
provide service of quality and consistency. 
 
Our staff on and off the track has displayed 
continued loyalty and often service beyond duty. 
 
Chief Executive Damian Raedler is a wonderful 
asset to this club. His service and personal 
friendship is greatly appreciated. 
 
And, speaking of loyalty, the committee are 
acknowledged not only for that but for their 
continued patience in trying times. 
 
I conclude with a special mention to Kevin 
Seymour AM. 
 
Kevin has decided to scale back his harness racing 
activities and involvement and retired from the 
committee in December 2017. 
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Officially that ended a 50 year association with the 
club but his unrivalled passion and knowledge of 
the industry continues, evidenced by the 
numerous owning and breeding awards he and his 
wife Kay collected in the 2017/18 racing season. 
 
His faith in Albion Park is unswerving and I treat his 
counsel wisely. 
 
It will be hoped that when I pen this report in 12 
months time, I will be able to present a brighter 
outlook. 
 
Hopefully the adage that it is "darkest before the 
dawn" rings true. 
 
It has been dark for sometime now.  

 

David Fowler 

Chairman 
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Treasurer’s Report 

The Albion Park Harness Racing Club’s (the Club) 

comprehensive finances for the year were 

concluded with a loss of ($154, 133). This deficit 

was expected following the Club’s decision over 

two years ago to progress with legal action 

against Racing Queensland over funds for a 

replacement grandstand which the Club believes 

should be honoured in accordance with a 

Supreme Court ‘Terms of Settlement’ document. 

On the positive side of the finances, revenue and 

operational costs were positive with an 

operating profit of $176, 959 however legal costs 

of $331,092 led to the overall loss for the period, 

as outlined above. Without these extraordinary 

expenses, the Club would be operating 

profitably. 

The Club’s cash and securities are constantly 

reviewed at the monthly meetings of the 

Committee with the balances remaining healthy. 

This is the second successive year the Club’s 

finances have run at a substantial loss and legal 

costs are expected to continue for a part of the 

next financial year until the court hearing and 

result is determined. 

However, the Committee has remained cogni-

sant of the legal costs in its decision making and 

has been both thoughtful and frugal in its ex-

penditure and promotional activities. 

This is period of time for the Club which is un-

precedented and challenging, with reports from 

Racing Queensland that the Albion Park site will 

be sold although there has been no plan re-

leased of an alternative. Two years ago a Com-

mittee motion was passed to pursue legal ac-

tion and maintain Albion Park as a central city 

venue and remain the headquarters for harness 

racing in Queensland. However, this has come 

at a significant expense. 

As outlined by the previous Treasurer, Mr Kevin 

Seymour AM, the Club’s ability to generate rev-

enue from non-core events are restrictive as the 

Club remains a tenant of the venue.  

The Club remains restricted in its ability to gen-

erate operational income due to the substand-

ard facilities that exist which has a negative 

flow on effect affecting both sponsorship and 

the general attendance to the course and thus 

impacting on on-course wagering, catering and 

beverage sales.   

 My concerns raised in this report also reiterate 

those outlined in the Chairman’s report.   

 

Damian Courtney 

Treasurer 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Albion Park Harness Racing Club Inc. 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Albion Park Harness Racing Club Inc. (the Entity), which 

comprises the statement of financial position as at 30 June 2018, the statement of profit or loss and 

other comprehensive income, the statement of changes in equity and the statement of cash flows for 

the year then ended, and notes to the financial report, including a summary of significant accounting 

policies, and the Management Committee declaration.  

In our opinion the accompanying financial report presents fairly, in all material respects, the financial 

position of the Entity as at 30 June 2018 and of its financial performance and its cash flows for the year 

then ended in accordance with the basis of accounting described in Note 1. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 

those standards are further described in the Auditor’s responsibilities for the audit of the Financial 

Report section of our report.  We are independent of the Entity in accordance with ethical 

requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 

Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia.  

We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion.  

Emphasis of matter – Basis of accounting 

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The 

financial report has been prepared to assist the Entity to meet the requirements for the Management 

Committee’s Responsibility for the preparation and fair presentation of the financial report that gives a 

true and fair view. As a result, the financial report may not be suitable for another purpose. Our 

opinion is not modified in respect of this matter. 

Responsibilities of the Management Committee for the Financial Report 

The Management Committee is responsible for the preparation and fair presentation of the financial 

report, and have determined that the basis of preparation described in Note 1 is appropriate to meet 

the requirements of Australia Accounting Standards – Reduced Disclosure Requirements and the 

Associations’ Incorporation Act (QLD) and for such internal control as the Management Committee 

determine is necessary to enable the preparation and fair presentation of a financial report that is free 

from material misstatement, whether due to fraud or error.  

In preparing the financial report, the Management Committee is responsible for assessing the Entity’s 

ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and 

using the going concern basis of accounting unless the Management Committee either intends to 

liquidate the Entity or to cease operations, or has no realistic alternative but to do so.  
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Auditor’s responsibilities for the audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with the Australian Auditing Standards will always detect a material 

misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 

Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report. 

BDO Audit Pty Ltd 

D P Wright 

Director 

Brisbane, 30 October 2018 
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Corporate Governance Report 

Committee Responsibilities 

The Rules of the Albion Park Harness Racing Club Incorporated explains the Committee. 

In terms of corporate governance the Committee is responsible for but not limited to: 

Elect the Chairman, Vice Chairman and the Treasurer from their own numbers by a simple show of hands vote. 

Appoint a Secretary/Manager from time to time and fix their remuneration. 

Have the power to make, alter and repeal all by-laws as they may deem necessary or expedient or convenient for 

the proper conduct and management of the Club. 

To invest and deal with any moneys of the Club not immediately required for the purpose thereof in such manner as 

they may think fit and from time to time vary or release such investments. 

Provide for the safe custody of books, documents, instruments of title and securities of the Club. 

 

Committee Structure 

The business and general affairs of the Club are governed by a Committee consisting of the following: 

One Chairman; 

One Vice-Chairman; 

One Treasurer; and 

Up to five Members (less by natural attrition) 

 

Meetings 

The Albion Park Harness Racing Club conducts Committee meetings on a monthly basis. 

Regular Meeting attendances for 2017/18 were: 

Committee Member  Position Eligible Meeting Attended 

David Fowler   Chairman  12  12 

Paul Ellis   Vice Chairman 12  12 

Damian Courtney  Treasurer  12  10 

Kevin Seymour  Committee  2  2 

Trevor O’Reilly  Committee  12  10 

Linda Graham  Committee  12  9 

Max Simpson   Committee  12  10 

Nathan Hand   Committee  12  8 





Sponsors & Partners 






